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DUBAI REFRESHMENT (P.J.S.C)"

Date: 29 April 2019
Ref: LM_LTR_026_2019

Mr. Hassan Abdulrahman Al Serkal,
Executive Vice President,

Chief Operation Officer, Head of
Operations Division

Dubai Financial Market,

Dubai - U.A.E.

Subiject: notification from Dubai
Refreshment P.J.S.C

With reference to the subject above and the
previous notification by The Company on 06
November 2018 (Ref: LM_LTR_041_2018) we
would like to notify you that the “Tax Dispute
Settlement Committee” (“The Committee”) in
Dubai, UAE has issued on 15/04/2019 its ruling
in the objections filed by The Company with
regards of the assessment of the Federal Tax
Authority’s (“Authority”) of excise duty of AED
17,077,872 and tax penalties of AED
20,838,003.84 levied by the Authority on the
inventory of carbonated drinks held by the
Company as at 1 October 2017. The
Committee ruled rejecting the objection filed
with regards of the tax assessment, and further
recalculated the tax Penalties and brought
them down to AED 8,883,493.44, and obliged
the Authority to return the amount of AED
11,927,510.4 to The Company.

The Committee’s ruling could be appealed
before the competent courts following the
procedures and laws of the country, The
Company is currently reviewing the ruling and
the available options of action in accordance to
the applicable laws and regulations.

With Kind Regards,
Dubai Refreshment P.J.S.C

Tarek ElSakka
Chief Executive Officer

P.O. Box 420, Dubai - UAE
Tel.: +971 4 802 5000

Fax: +971 4 802 5098

Email: info@pepsidrc.ae
Call Center: 800 73774

2019/04/29 g\l
LM_LTR_026_2019: gl

Sl pan ) L Cpn fasad)

aiaal)

Silaal) (LA (i) =g BRI Gy il
Cililaal) gUad (i

Al (3 G

O siaall

£ 2,00 Cilsha pall (8 AS i (o 49035 (F gua gall

oot sl ag gl g coSlel g pumsall ) 5 LBV
&> 0) 2018 g 06 guoth AS,dl JE s
Ay gut Aal" olia3 of 5 (LM_LTR_041_2018
Yl o b (MallY) My el cle
el 2019/04/15 g Sl A sasiall 4 el
@ A58 U8 (e Gpadial il e Ly sl 8
Aoy peall el ally gl il ol jall
Aaly (")) () el Lalaty) Agl e 5ol
20,838,003.84 dafis el i s o8 217,077,872
Glatiall e A8 gy jaa o Lelnk &5 aa
b Al 58 S8 2017 ST 1 s 4o
il oldy L3l gl oY) oy SN Ll
il yall \51‘: ual_ie Y éJ. Wwld LS \F"-:J'""“
qeanad] Ayl el il lasia) Balely sy el
e salels Augll Caa il o 50 8,883,493.44 Aadly

AS,a) ) a2 11,927,510.4

Ly aidall Saall ol il o pedall ey
A3l ity ALl G Ly pmmall L5 5o
o) gl Caen Dl LAl 5 1l Ay Llla

sl 27";_)-‘“ J_}-‘!’\J\_’

”.)._.\ﬂi.“_g“a\‘)_'\_'n\{\ G Joby gl ds
<[]/

www.pepsidrc.com



